UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): October 11, 2024 (October 9, 2024)

Appian Corporation

(Exact name of Registrant as Specified in Its Charter)

Delaware 001-38098 54-1956084
(State or Other Jurisdiction (Commission File Number) (L.R.S. Employer
of Incorporation) Identification No.)

7950 Jones Branch Drive
McLean, VA 22102
(Address of Principal Executive Offices) (Zip Code)

Registrant’s Telephone Number, Including Area Code: (703) 442-8844

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instructions A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

OO0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Exchange Act:

Title of each class Trading_symbol Name of each exchange on which registered
Class A Common Stock APPN The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O




Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Departure of Mark Matheos as Chief Financial Officer

On October 9, 2024, Mark Matheos, Chief Financial Officer of Appian Corporation (the “Company”) notified the Company that he will be
leaving the Company effective November 8, 2024, to pursue an opportunity as a CFO at another company. Mr. Matheos has served as the
Company’s Chief Financial Officer since 2022. Mr. Matheos’ decision to leave is not due to any disagreement concerning the Company’s
financial statements, operations, policies, or practices. The Company is in the process of identifying Mr. Matheos’ successor.

Appointment of Mark Lynch as Interim Chief Financial Officer

In connection with the departure of Mr. Matheos, Mark Lynch, a member of the Company’s Board of Directors, will serve as Interim Chief
Financial Officer ("Interim CFQ") effective as of November 4, 2024, while the Company identifies Mr. Matheos’ successor. Mr. Lynch, age 61,
has served as a director of the Company since 2022 and served as Chief Financial Officer from 2008 to 2022.

On October 10, 2024, the Company entered into an offer letter (the “Offer Letter”) with Mr. Lynch with respect to his employment on an “at-
will” basis as Interim CFO. The Offer Letter provides for Mr. Lynch to receive an annual base salary of $1,000,000 and a bonus of $125,000
per month from November 2024 through April 2025, and, subject to approval by the Board, a restricted stock unit ("RSU”) grant with a value
of $250,000 that vests on May 5, 2025. If Mr. Lynch is replaced prior to May 2025, he will receive any remaining bonuses as a lump sum. If
Mr. Lynch is still employed as the Interim CFO after May 2025, he will receive a bonus of $166,666.67 per month in addition to his base
salary until his departure.

The foregoing description of the Offer Letter is not complete and is qualified in its entirety by reference to the Offer Letter, which the
Company expects to file with its Quarterly Report on Form 10-Q for the quarter ended September 30, 2024.

There is no arrangement or understanding between Mr. Lynch and any other person pursuant to which he was selected to be the Interim
Chief Financial Officer. Furthermore, there is no family relationship between Mr. Lynch and any of the Company’s other directors or executive
officers, and Mr. Lynch is not a party to any transactions of the type listed in Item 404(a) of Regulation S-K, other than the standard director
compensation arrangements and indemnification agreement he has entered into with us from his service as a director of the Company. For
further information regarding these transactions, refer to the information contained in the section titled “Item 11. Executive Compensation”
and “Item 13. Certain Relationships and Related Transactions and Director Independence” in the Company’s Annual Report on Form 10-K
filed with the Securities and Exchange Commission on February 15, 2024, which information is incorporated herein by reference.

Item 8.01 Other Events.
Appointment of Mark Dorsey as Chief Revenue Officer

In a press release dated October 11, 2024, the Company announced that effective October 21, 2024, Mark Dorsey will join the company as
Chief Revenue Officer. Mr. Dorsey most recently was the SVP of Sales for the Americas at Alteryx from October 2023. Prior to Alteryx, Mr.
Dorsey held two senior sales positions at Oracle from 2016 to 2023, including holding the position of Senior Vice President of Cloud Sales
from 2019 through October 2023. Prior to Oracle, Mr. Dorsey worked as Executive Vice President, General Manager and Head of Sales Small
Business at Bank of America Merchant Services from 2015-2016. Prior to Bank of America, Mr. Dorsey worked at a variety of senior sales
positions at IBM. Altogether, Mr. Dorsey brings over 30 years of experience leading sales teams in cloud and SaaS companies.

The Company further announced it is reaffirming its guidance for the third quarter of 2024 and full year ending December 31, 2024,
previously provided in its Q2 earnings release and conference call on August 1, 2024.

A copy of the press release is attached as Exhibit 99.1 and is incorporated by reference herein.



Forward-Looking Statements

This Current Report on Form 8-K includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. All statements contained herein other than statements of historical facts, including statements regarding the Company's future
financial and business performance for the third quarter and full year 2024 are forward-looking statements. The words "anticipate,"
"believe," "continue," "estimate," "expect," "intend," "may," "will," and similar expressions are intended to identify forward-looking
statements. These forward-looking statements are subject to a number of risks and uncertainties, including the risks and uncertainties set
forth in the "Risk Factors" section of the Company's Annual Report on Form 10-K for the year ended December 31, 2023 filed with the
Securities and Exchange Commission on February 15, 2024 and other reports that the Company has filed with the Securities and Exchange
Commission. The Company is under no duty to update any of these forward-looking statements after the date of this press release to
conform these statements to actual results or revised expectations, except as required by law.

Item 9.01 Financials Statements and Exhibits.

Exhibit
Number Description
99.1 Press release dated October 11, 2024

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

Appian Corporation

Date: October 11, 2024 By: /s/ Mark Matheos

Mark Matheos
Chief Financial Officer



Exhibit 99.1

appian

Appian Names Mark Dorsey Chief Revenue Officer
Proven executive brings over 25 years of strategic sales leadership experience to process automation industry leader

MCLEAN, VA — October 11, 2024 — Appian (Nasdaq: APPN) today announced the appointment of Mark Dorsey as Chief Revenue Officer.
Dorsey will lead the company’s global sales operation to accelerate growth, including through direct sales and partnerships. He will report to
Appian’s CEO, Matt Calkins.

“I'm thrilled to join Appian and collaborate with the entire team to accelerate growth,” said Mark Dorsey, Chief Revenue Officer, Appian. “I
look forward to partnering with our customers to ensure their success using Appian’s trusted process automation technology to transform
their organizations.”

Dorsey brings over 25 years of experience leading sales teams in cloud and SaaS companies, with executive roles at Oracle, IBM, and most
recently Alteryx. At Oracle, he served as SVP of Enterprise Cloud Sales, where he was instrumental in launching Oracle’s cloud business and
transitioning the sales organization from an on-premise focus to cloud-based solutions. He also led the cloud business for Oracle’s top 1,000
North American accounts, driving strategic initiatives and building long-term customer relationships. After leading the cloud team, Dorsey led
the Retail Vertical, driving growth in cloud, on premise software, and hardware as the SVP of the Retail Vertical for North America. In an
earlier role, Dorsey led Oracle’s Retail and Healthcare Verticals within the Technology Division for North America, where he managed sales for
both sectors and oversaw key areas such as database, middleware, business intelligence, and cloud platform services.

"I'm excited to welcome Mark to Appian,” said Matt Calkins, CEO. “He’s a natural leader with a talent for creating high-performing, scalable
teams.”

In addition, Appian is reaffirming its guidance for the third quarter of 2024 and full year ending December 31, 2024, previously provided in
its Q2 earnings release and conference call on August 1, 2024.

About Appian

Appian is a software company that orchestrates business processes. The Appian Platform empowers leaders to design, automate, and
optimize important processes from start to finish. With our industry-leading platform and commitment to customer success, Appian is trusted
by top organizations to drive transformational process change. For more information, visit appian.com. [Nasdaqg: APPN]

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements contained in this press release other than statements of historical facts, including statements regarding Appian’s future financial
and business performance for the third quarter and full year 2024, are forward-looking statements. The words “anticipate,” “believe,”
“continue,” “estimate,” “expect,” “intend,” “may,” “will,” “plan,” and similar expressions are intended to identify forward-looking statements.
Appian has based these forward-looking statements on its current expectations and projections about future events and financial trends that
Appian believes may affect its financial condition, results of operations, business strategy, short-term and long-term business operations and
objectives, and financial needs. These forward-looking statements are subject to a number of risks



and uncertainties, including the risks and uncertainties associated with Appian’s ability to grow its business and manage its growth, Appian’s
ability to sustain its revenue growth rate, continued market acceptance of Appian’s AI-Powered Process platform and adoption of low-code
solutions to drive digital transformation, the fluctuation of Appian’s operating results due to the length and variability of its sales cycle,
competition in the markets in which Appian operates, Al being a disruptive set of technologies that may affect the markets for Appian’s
software dramatically and in unpredictable ways, risks and uncertainties associated with the composition and concentration of Appian’s
customer base and their demand for its platform and satisfaction with the services provided by Appian, Appian’s ability to operate in
compliance with applicable laws and regulations, Appian’s strategic relationships with third parties, and additional risks and uncertainties set
forth in the “Risk Factors” section of Appian’s most recent annual report on Form 10-K, quarterly reports on Form 10-Q, and other filings with
the Securities and Exchange Commission. Moreover, Appian operates in a very competitive and rapidly changing environment. New risks
emerge from time to time. It is not possible for Appian’s management to predict all risks, nor can Appian assess the impact of all factors on
its business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in
any forward-looking statements Appian may make. In light of these risks, uncertainties, and assumptions, Appian cannot guarantee future
results, levels of activity, performance, achievements, or events and circumstances reflected in the forward-looking statements will occur.
Appian is under no duty to update any of these forward-looking statements after the date of this press release to conform these statements
to actual results or revised expectations, except as required by law.

For more information, contact:
Valerie Verlander

Senior Manager, Media Relations, North America
valerie.verlander@appian.com



